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Investment Consulting Group, Inc. 
“Risk Can’t Be Quantified. Risk Means That More Things Can Happen Than Will Happen” 

Howard Marks—The Most Important Thing 
 

09/30/2018 Growth      
Median P/E 

Historical 
Growth Avg. 

Value     
Median P/E 

Royal Blues 33.5x 24.9x 14.5x 

Large Cap 21.4x 20.0x 11.7x 

Mid Cap 28.9x 23.7x 12.1x 

Sm Cap 30.7x 27.7x 12.6x 

Historical    
Value Avg. 
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Treasury Market 
Yields 

9/30/2018 12/31/2017 12/31/2016 

2 Year 2.81% 1.89% 1.20% 

5 Year 2.94% 2.20% 1.93% 

10 Year 3.05% 2.40% 2.45% 

30 Year 3.19% 2.74% 3.06% 

SP 500 1.80% 1.89% 2.07% 

Commodities    

Oil ($bal) $73.25 $60.42 $37.04 

Gold ($/oz.) $1191.50 $1306.30 $1060.30 

CRB Index $195.16 $193.86 $176.27 


